£1040

2007

U.S. Individual Income Tax Return

IRS Use Only - Do not write or staple in this space.

Label

(See
instructions
on page 12.)

Use the IRS
tabel.
Otherwise,
please print
or type.
Presidential

mIomIT rmR»r

. OME No. 1545-0073
For the year Jan 1-Dec. 31, 2007, or other tax year beginning , 2007, ending 20
Your first name and initial Last name Your social security number
TIMOTHY M. INE
If a joint return, spouse's first name and initial Last name Spouse's social secunty number
ANNE B. HOLTON
Home address (number and street). If you have a P.0. box, see page 12 Apt. no. You must enter

A vyour SSN{s) above. A

Cily, town or post o-l'ﬁoe. state, and ZIP code. i you have a foreign address, see page 12

RICHMOND, VA 23218-1475

Election Campaign

Checking a box below will net
change your tax or refund,

Check here if you, or your spouse if filing jointly, want $3 to go to this fund {see page 12} P E] You D Spouse

Filing Status

1 [:J Single

2 Married filing jointly (even if only one had income)

4 [::l Head of household {with qualifying persen). !f the qualifying
person is a child but not your dependent, enter this child's

Check only 3 L___| Married filing separately. Enter spouse's SSN above name here, P>
one box. and full name here. P> 5 l:] Qualifying widow{er) with dependent child (see page 14)
. 6a Yourself. if someone can claim you as a dependent, do not check box 63 Boxeschecked 3
Exemptlons b SO0USE .35, Gl it B, i el e s e Wt S I IS S R SR s it e s aep s S No, ofchilt}lren
¢ Dependents: (2} Dependent's social %Iggg::r%;ﬂ:os (4) i 'ﬁi“'? :anN:w‘:v:h you 3
(1) First name Last name secunty number you ?h“g;xgeugcs:]t ® did not live with
you due o divorce
NATHANIEL KATINE SON f;;eg;;"1°;
LINWOOD KAINE SON X
LT ANNELLA KAINE DAUGHTER F - it o
see page 15. Add numbers
d__Total number of exemptions elaimed ... ... i _above P 5
I CITE 7 Wages, salaries, tips, etc. Attach Form{s) W-2 s v 173,818,
82 Taxable interest. Atach Schedule 8 if requied 8a 5, 309 .
Atiach Farmis) ] : | [ \ :
W-2 here. Also b Tax-exempt interest. Do not include onfine8a ... [8b |
attach Forms 9a Ordinary dividends. Attach Schedule B if required g 1,690,
‘#l.gzg-l:??lax b Qualified dividends (see page 19) . i | 9 | 1,511.p
was withneld. 10 Taxable refunds, credits, or offsats of state angd Iocal income taxes 0|  482.
11 Alimony received 1|
If you did not 12 Business income or (loss). Attach Schedu le C or c EZ o _ 12 |
geta W-2, 13 Capital gain or (loss). Attach Schedule D if required. If not required, check here > [:l 13 408.
see page 19, 14 Othergains or {tosses). Atach Form 4797 14
15a IRA distributions ... ... .. l15a b Taxable amount | 15B
ﬁgfg’é:é'?“al#; 16a Pensions and annuities ' 16a b Taxableamount . | 16b
payment. Also, 17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule € 17 0.
please use 18  Farmincome or {loss). Attach Schedule F 18 oo SR
Form 1040-V. 19 Unemployment compensation s T 19
203 Social security benefits .| 20a | | b Taxable amount {see page 24) | 20b o i
21 Otherincomne. List type and amount (See page 24) B
22 Add the amounts in the far right column for lines 7 throwgh 21, This is vour total income .. ... M 181,707.
23 Educator expenses (see page 26} 23
Adjusted 24 Eﬂgbxm%msggﬁggzu perforrnlng artists, and fee-basis government 24
Gross 25  Health savings account deduction Attach Fom'l 8889 e, | 2B
Income 26  Moaving expenses. Attach Form 3903 26
27  One-half of seif-employment tax. Aftach Schedule SE 4
28  Self-employed SEP, SIMPLE, and qualifiedplans | 28
29  Self-employed health insurance deduction (see page 26) 29
30 Penalty on early withdrawal of savings .. .. . 30
31a Almony paid b Recipient's SSN 31a
32 IRA deduction (see page 27) . S 32
33  Student loan interest deduction (see page 30) 33
34 Tuition and fees deduction. Attach Form 8917 34
35  Domestic production activities deduction. Attach Form 8903 35
36 Addlines 23thrnugh 31a and 32tmougn A5 s ey e
1157 37 your ad] > 181,707.
LHA For Disclosure, Privacy Act, and Papemork Redidg Form 1040 (2007




Fomios0200n TIMOTHY M. KAINE & ANNE B. HOLTON [ Page 2
Tax and 38 Amount from line 37 (adjusted gross income) .. SR 1oe e e sens Bl ERE A S et | 38 181,707.
Credits 393 check [ You were born before January 2, 1943 [ Jsiing. 1 Total boxes i
e it [ Spouse was born before January 2, 1943, [ Blind. | checked P 39a
® Peoplewho | b M your spouse itemizes on a sepamte retum or you were a dual-status alien, see page 31 and check here » 39 m % g
Checked o oa . 40 ltemized deductions (from Schedule A) o your standard deduction (see left margin} 40 25,072.
ar3%00rwho | 41 Subtractfine 40 fromline 38 ..., 41 156,635.
as adependent] 42 Ifline 38 is $117,300 or fess, multiply $3,400 by the total number of exemptions claimed on line Gd
If fine 38 is over $117,300, see the worksheetonpage 33 ... . 42 17,000.
43 Taxable income. Subtract fine 42 from line 41. If line 42 s more than line 41 enter B T 43 139,635.
® avomers: | 44 Tax. Check if any tax is from: a ] Form(s) 8814 b[__] Form 4972 ¢ I:] Form{s) 8889 44 27,841,
Madeating | 45 Alternative minimum tax. Attach Form6251 45
Sepesatel. | 45 Add lines 44 and 45 " SR > | 46 27,841.
Maniect fiing 47 Credit for child and dependenl care expenses. Attach Form 2441 R, 47
Eﬂl?’; ?;g 48  Credit for the elderly or the disabled, Attach ScheduleR . . . 48
widow(en, 49  Education credits. Attach Form 8863 ... 49
$10:700 50 Residential energy credits. Aftach Form 5695 ... 50
peeapl 51 Foreign tax credit. Attach Form 1116 if required . 51
$7.850 52 Child tax credit {see page 39). Attach Form 8901 f required . . 52
53 Relirement savings contributions credit. Attach Form 8880 ... 53
54 Credits from: 3 D Form 8396 b [:I Form 8859 ¢ D Form 8839 54
55 Othercreditsia [ Form3800 b (] Formsaor ¢ Jrorm |5 L
§6 Add lines 47 through 55. These are your total credils 56
57 Subtract line 56 from line 46. )t line 56 is mare than line 48, enter -O- 57 27,841.
Other 58 Self-empluvrneqttax Attach Schedule SE i ammapionins, i de e v | 5g
Taxes 59 Unreported social security and Medicare tax from: a EJ Form 4137 & D form819 . 58
60 Additinnal tax on IRAs, other qualified retirernent pians, stc. Attach Form 5329 if required 60
61 Advance earned income credit payments from Form({s) W-2,box9
62 Household employment taxes. Attach Schedule H
63 Add lines 57 through 62. This is your lolal tax 27,841.
Payments 64 Federal income tax withheld from Forms W-2and 1099
65 2007 estimated tax paymenis and amount applied from 2006 retuen .
Ityou have “- 662 Eamned income credit (EIC) ...
& qualifying
child, attach b Nontaxable combat pay election > Lﬁﬁb I
SchequleBIC.| 67  Excess social security and tier 1 RRTA tax withheid (see page 59) 67
68 Additional child tax credit. Attach Form@812 . . . 68
69 Amount paid with request for extension to file (see page59) 69
70 Payments from: a |:lForrn 2439 b DFurm 4136 ¢ DFcrm 8885 70
7t Refundable credit for prior year minimum tax from Form 8801, line 27 4! e
72 Add lines 64, 65, 66a, and 67 through 71. These are your total payments .. o > |72 31,506,
Refund 73 Ifline 72 is more than line 63, subtract line 63 from line 72. This is the amount you everpald LT3 3,665,
Direct deposic? 742 Amount of line 73 you want refunded to you. If Form 8888 is attached check here ... P[] |74a 3,665.
ee page 59 Rouing T
o aiin 70, B by I—;y_lbcm (] onecing {1 sings D 0 e :
or Form 8828, 75__Amgunt of line 73 you want applied to your 2008 estimated tax ......... - | 79 |
Amount 76 Amount you owe. Subtract line 72 from line 63. For details on how to pay, ses pags 60 >
You Owe 77 Estimated tax penalty (See page 61) ... 77

Third Party Do you want to allow another person to discuss this return with the IRS (see  page 61)?
Designee  %3%=°p PREPARER Phone ..

Yes. Complete the following.

DND

Personal identification >

Auenber (PIN}

Sl n Under penalties of perjury. | declare that | have examined this retum and accompanying schedules and statements, and 1o the best of my knowledge and belief, they are true, comect,
g and comptete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Here Your signature Date Your eccupation Daytime phone nurnber
Soe puge 13 2 GOVERNOR ( -
fo“p 8 copy Spouse’s signature. If 2 joint retumn, DBth must sign. | Date Spouse's occupation R
ryour
records. B
Paid Preparer's Date Check if self- Preparer's SSN or PTIN
Preparer’s = smployed ]
Use OnlY rovs name jor TRCUTMAN SANDERS LLP L
i o tatem 7001 HAXALL POINT Prore 9804 -69 1=1200
11-05-07 and ZIP code RICHMOND VA 23219




OMB No, 1545-0074

SCHED‘;;-('JES A&B Schedule A - [temized Deductions 2 0 07
ol {Schedule B is on page 2) £
E?é’me‘ﬁ&“’slm"” P Attach to Form 1040, P See Instructions for Schedules A&B (Form 1040). Se“mn"?en&o 07

Name{s) shown on Form 1040

TIMOTHY M. KAINE & ANNE B. HOLTON

Y,

‘our social security number

Medical Caution. Do not include expenses reimbursed or paid by athers.
and 1 Medical and dental expenses (see page A-1}..............ccooeeoie oo
Dental 2 Enter ameunt from Form 1040, line 38 el
Expenses 3 Multiply line 2 by 7.5% (.075) o
4 Subtract line 3 from line 1. If Ilne 3 ls more than Ilne 1 enter -0
Taxes You 5 State and local {check only one box):
Paid a Incomne taxes, or
See b [ General sales taxes
page A-2.) 6 Real estale taxes (see page A5} . e L8
7 Personal property taxes ... e 1
8 Other taxes,. List type and amount
P e
_____________________________________ 8
9  Add lines 5 through 8 . . S— 9 9,326.
Interest 10 Home mortgage interest and points reponed to you on Form 1098 o110
You Paid 11 Home mortgage interest not reported to you on Form 1098, if paid to the person |
from whom you bought the home, see page A-6 and show that person’s name, e
(See identifying no., and address 5
page A-5.) [ gy
Note. = ZZI:I:::Z::ZI.’.I::::II:T'_::I 11
persondt 12 Points not reported to you on Form 1098. ... _.....coco. oo oo 12
not 13 Qualified morigage insurance premiums (See page A: 7) i 13
deductible. 14 investment interest. Attach Form 4952 if required. (See page A 7) e
15 Addlines 10through 14, ... e i |15
Gifts to 16 Gifts by cash or check. ... e, 118 16,252.
Charity 17 Other than by cash or check. If any gift of $250 or more, see page A- 8
It you made a You must attach Form 8283 if over $500 ... . ... 17
giftand gota .
penefit for it 18 Carryover from prior Year ... oo e e e e e i 18
seepage A-8. 19 Addlines 16 through 18  ..oooooiis S S 19 16,252.
Casualty and
TheftLosses 20 Casualty or thett loss(es). Attach Form 4684. (See page A-9.). .. SRR L. i A 20
Job Expenses 21 Unreimbursed employee expenses - job travel, union dues, job education, etc.
and Certain Attach Form 2106 or 2106-EZ if required. {See page A-9.)
Miscellaneous >
Deductions ¥ o o e e m s
22 Tax preparatlc} fees ) B 2,146.
23 Other expenses - investrment, safe deposu box etc L:st type and amount
(See
page A-9.)
24 Addlines 21 through 23 . . . i 24 2,146,
25 Enter amount from Form 1040, line 38 : L5L l 8 1 7 0 7 i
26  Multiply line 25 by 2% (.02) s i | 26 3,634.
27 Subtract line 26 from line 24, If llne 26 is more than ||ne 24 enter 0 27 0.
Other 28 Other - from list on page A-10. List type and amount i
Miscellaneous »
Deductions — - - - - - Mo e e e e e e e e e e e e — e - =
Total 29 Is Form 1040, line 38, over $156,400 (over $78,200 if married filing separately)?
Itemized [T Ne. Your deduction is not limited. Add the amounts in the far right column
Deductions for lines 4 through 28. Also, enter this amount on Form 1040, line 40. T R 25,072.
Yes. Your deduction may be limited, See page A-10 for the amount to enter. Bl L
30 I you elect to itemize deductions even though they are less than your standard deduction, check here
LHA 719501 11-08-07 For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule A (Fcrm 1040) 2007



Schedules ASB (Farm 7040) 2007

OMB No. 1545-0074

Page 2

Name{s) shown on Form 1040, Do not enter name and social security number If shown on page 1.

TIMOTHY M. KAINE & ANNE B. HOLTON

Your social security number

. o Al
Schedule B - Interest and Ordinary Dividends Sequence no. 08
Part | 1 List name of payer. If any interest is from a seflerfinanced mortgage and the buyer used the Amount
Interest property as a personal residence, see page B-1 and list this interest first. Also, show that
buyer's social security number and address P
SUNTRUST 5,297.
WACHOVIA BANK 12.
Note. If you
received a Form
1099-INT,
Form 1099-0ID, 1
or substitute
statement from . -
a brokerage firm, . 5 -
list the firm’s
name as the — -
payer and enter .- i
the total interest 5
shown on that = 3
forrn. GRS  — —
2 Addthe amountsonlinet ... e e e |2 2,309.
3 Excludable interest on series EE and | U.S. savings bonds issuved after 1989.
Attach Form 8815 | i o G e T T o e e g s LR s e 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1040, line 8a > | a 5,309,
Note. W line 4 is over $1,500, you must complete Part Amount
Part Il 5 List name of payer M
Ordinary AMERICAN CENTURY INVESTMENTS 265,
Dividends GENERAL ELECTRIC CO 1,425,
Note: If you
received a Form
1098-DIV or
substitute
statermnent from
a brokerage firm,
list the firm's 5
name as the
payer and enter
the ordinary
dividends shown
on that form.
6 Add the amounts on line 5. Enter the total here and on Form 1040, line 9a LN 1,690.
Note. If line € is over $1,500, you must complete Part |1l
Part lll You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; or {b) had a foreign Yes | No
Foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.
Accounts 7a Atany time during 2007, did you have an interest in or a signature or other authority over a financial account in a foreign
country, such as a bank account, securities account, or othar financial account? See page B-2 for exceptions and filing
and P QUIMENtS O PO T F B0 1 e oo e e e e e
Trusts b If“Yes,' enter the name of the foreign country P
2501 8 During 2007, did you receive a distribution from, or were you the grantor of, or transferor to, a foreign trust? i
ﬁ-gguv If "Yes," you may have to file Form 3520. Seepage B2 . X

LHA For Paperwork Reduction Act Notice, see Form 1040 instructions.

Schedule B {Form 1040) 2007



SCHEDIC%E D Capital Gains and Losses OMB No, 15450074
(Form 1 ) P Attach to Form 1040 or Form 1040NR. P> See Instructions for Schedule D {Form 1040}, 2 0 0 7
ﬂfé’%ﬁ?‘a’ﬁfﬁuf’sm‘"’m P Use Schedule D-1 to list additional transactions for lines 1 and 8. ge“gu":n";“;,o 12
Name(s} shown on retum Your social security number

TIMOTHY M. KAINE & ANNE B. HOLTON —_

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date
P wggm,_, (¢) Do so (8) Sate prica O oame | Momortoss
1
2 Enter your short-term totals, if any, from Schedule 0-1,line2 . . 2
3 Total short-term sales price amounts.
Addiines 1 and 2incolumn {d) ... 3
4 Short-term gain from Form 6252 and short-term gain or (Ioss)
from Forms 4684, 6787, and BB24 .. .. . . e N |
5 Net short-term gain or (loss) from partnerships, S corporatlons estates, and trusts
from SchedUle(s) KT e e e, . e L8
(] Short-term capital loss carryover. Enter the amount, if any, from line 10 of your Capital Loss
Carryover Worksheet in the Instructions ... ... e I - I | )
............... S Vi R e 7
if { Long-Term Capital Gains and Losses - Assets Held More Than One Year
e L ) sees o | (0 aunortoss
s FR SH AMERICAN CENTURY
INVESTMENTS VARIOUS | 05/04/07 13. 0. 13.
9 Enter your long-term totals, if any, from Schedule D-1,line 9 . ... ... 9
10 Total long-term sales price amounts.
Add lines 8 and 9 in column (d) . fpaasin 10
11 Gain from Form 4797, Part |; long term gain from Forms 2439 and 6252 and
long-term gain or {loss) from Forms 4684, 6781, and 8824 el S R s grmameisns | 44
12 Net longterm gain or (loss) from partnerships, S corporations, estates and trusts
from Schedule{s) K3 L R 12
13 Capital gain distributions ............ .. SEE STATEMENT 2 13 395.
14 Long-term capital loss carryover. Enter the arnount if any, from line 15 of your Capital Loss
Carryover Worksheet in the InStructions ... oo oo : s I N 1 !
15 Net long-term capital gain or {loss). Combine lines 8 through 14 in colurmn (). Then go to
Part 1 On page & o i iie e ieeie e e ieteeiainee nnen T 15 408.
LHA For Paperwork Reduction Act Notice, see Form 1040 or Form 1040NR instructions. Schedule D {Form 1040) 2007

720511/11-08-07



'_SichedqieID‘(Fonnme) 2000 TIMOTHY M. KAINE & ANNE B. HOLTON

k] Summary

16

17

18

19

20

21

22

Combine lines 7 and 15 and enter the result. .. . e e e .

If line 16 is:
® A gain, enter the amount from line 16 on Form 1040, line 13, or Form 1040NR, line 14. Then

go toline 17 below.
®  Aloss, skip lines 17 through 20 below. Then go to line 21. Also be sure to complete line 22,
® Zero, skip lines 17 through 21 below and enter -0- on Form 1040, iine 13, or Form 1040NR,

line 14. Then go to line 22.

Are lines 15 and 16 both gains?
Yes. Go to line 18.
(:l No. Skip lines 18 through 21, and go to line 22.

Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet on page D-8 of the
(1T (AR Lot T O OO UROPPRORRPI

Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet on
page D9 of the INSIIUCHIONS |, ... ...t ettt e s seresse sresanesreaness

Are lines 18 and 12 both zero or blank?
Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40, Then complete the
Qualified Dividends and Capital Gain Tax Worksheet on page 35 of the Instructions for Form
1040 (or in the Instructions for Form 1040NR). Do not complete lines 21 and 22 below.
[ Ne. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete the
Schedule D Tax Worksheet on page D-10 of the instructions. Do not complete lines 21 and

22 below.

If line 16 is a loss, enter here and on Form 10440, line 13, or Form 1040NR, line 14, the smaller of:

® ($3,000), or if married filing separately, ($1,500)

® Theloss on line 16 or } P £ e = ST w T -

Note. When figuring which amount is smaller, treat both amounts as positive numbers.

De you have qualified dividends on Form 1040, line 9b, or Form 1040NR, line 10b?
Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complete
the Qualified Dividends and Capital Gain Tax Worksheet on page 35 of the Instructions
for Form 1040 {or in the Instructions for Form 1040NR).

D No. Complete the rest of Form 1040 or Form 1040NR.

408.

19

2l

720512 11-08-07

Schedule D {Form 1040) 2007



SCHEDULE E Supplemental Income and Loss OMB No. 1545-0074
{From rental real estate, royalties, partnerships, 0 0 7

(Form o S corporations, estates, trusts, REMICs, etc.} 2

Pepartrment ——rooaury P> Attach to Form 1040, 1040NR, or Form 1041, P See Instructions for Schiedule E (Form 1040). St 13

Name{s) shown on return

P

Schedule C or C-E2 {see page E-3). If you are an individual, re

TIMOTHY M. KAINE & ANNE B. HOLTON
irt't] Income or Loss From Rental Real Estate and Ro

Your social security number

yalties Note. If you are in the business of renting personal property, use
pont farm rental incomne or loss from Form 4835 on page 2, line 40.

1] List the type and location of each rental real estate property: 2 For each rental real estate property listeg Yes| No
A|RESIDENTIAL PROPERTY ort fine 1, did you or your family use it
_ RICHMOND, VA during the tax year for persanal purposes A X
_B- for more than the greater of:
e 14daysar
® 10% of the total days rented at fair s
c rental value?
(See page E-3.) fo
. Propertties Totals
Income: A B c {Add columns A, B, and C.)
3 Rentsreceived .. 3 17,875. 3 17,875,
4 Rovalties received ... .. ... 4 L]
Expenses: e
S Advertising P I |
6 Auto and travel {see page E-4) 6
7 Cleaning and maintenance 7 2,141.
8 Commissions 8
9 Insurance _ ——— 1,126.
10 Legal and other professional fees .. Lo
11 Managementfees 11 1,170.
12 Morigage interest paid to banks, etc. i
(seepage E-d) 12 5,975. 12 5,975.
13 Other interest 13 e
14 Repairs 14 293.
15 Supplies 15
16 Taxes 16 4,124.
17 Utilities A 17 720.
18 Other (list} P
18
19 AddlinesSthrough18 19 15,549. 19 15,549.
20 Depreciation expense or depletion (see page E-5} | 20 4,058. 20 4,058,
21 Total expenses. Add lines 19and 20 | 29 19,607. S
22 Income or {loss) from rental real estate
or royalty properties. Subtract line 21
from line 3 (reats) or line 4 { royalties)
If the resultis a (loss), see page E-5 to
find out if you must file Form 6198 22 <1,732.>
23 Deductible rental real estate loss. Caution.
Your rental real estate loss on line 22 may
be limited. See page E-5 to find out if you
must file Form 8582. Real estate professionals
must complete line 43 on page 2 e 23 [ O;L ) ) Sy
24 Ingome. Add positive amounts shown on line 22. Do nolinclude any losses Akl - | 0.
25 Losses. Add royalty losses from line 22 and rental real estate losses frorn fine 23, Enter total losses hers A A Ey sl I 0.
26 Total rental real estate and royaily income or (loss). Gombine lines 24 and 25. Enter the result here,
If Parts {1, 11, IV, and line 4Q on page 2 do not apply to you, also enter this amount on Eorm 1040,
line 17, or Form 1040NR, line 18. Otherwise, inciude this amount in the total on ling 41 on 0898 2 5 iorm it T 26 0.

721491 11-08-07

LHA  For Paperwork Reduction Act Notice, see instructians.

Schedule E (Form 1040) 2007



8 5 8 2 OMB No. 1545-1008
Form Passive Activity Loss Limitations 2007
Depariment of the Treasury P See separate instructions. o
Internal Revenue Service (99 > Attach to Form 1040 or Form 1041. Sequence ho. 88
Narme(s) shown on return Identifying number

TIMOTHY M. KAINE & ANNE B. HOLTON
Partl | 2007 Passive Activity Loss caution: Complete Worksheets 1, 2, and 3 on page 2 before completing Part |,
Rental Real Estate Activities With Active Participation (For the definition of active participation, see e
Special Allowance for Rental Real Estate Activities on page 3 of the instructions.)

1a Activities with net income {enter the amount from Worksheet 1,
column (@) e vz | 18

b Activities with net loss (enter the arount from Worksheet 1,
CORIMN (B)) oo . L1b <1,732.t

¢ Prior years unallowed losses (enter the amount from Worksheet :

T QOUMN ) oot e R T T I [+ <141960-L

d Combine lines 1a, 1b, and 1¢... ... S RSP
Commercial Revitalization Deductions From Rentai Real Estate Activities
2a Commercial revitalization deductions frorm Workshest 2, colurmn @ ... | 2a

b Prior year unallowed cormmercial revitatization deductions from
Worksheet 2, column (b) ... ... oo 2h

¢_Addlines 2a and 2b
All Other Passive Activities

3a Activities with nel income (enter the amount from Worksheet 3,

column @) A | Ba
b Activities with net loss (enter the amount from Worksheet 3,

COMIMIN (B} 1 oo i gt 800 e eer oo R EuEa s | 3
¢ Prior years unallowed losses {enter the amount from Worksheet 3,

COUMN (C}} . unoispim i s R A T b R i i PR - | S
d Gombine lines 33, 3b, and Be . vwies e iatiniiiiie b i i 3d

4 Combine lines 1d, 2c, and 3d. If the result is net income or zero, all losses are allowed, including any prior year
unallowed losses entered on line 1¢, 2b, or 3¢. Do not complete Form 8582, Report the losses on the forms and
SoheaUIes NOMMally USOT, 1t it im0 e .. La <16,692.>
Ifline4is alossand: @ Line 1disa loss, go to Part i1,

® Line 2cis a loss (and line 1d is zero or more}, skip Part Il and go to Part iil.
® Line 3dis a loss (and lines 1d and 2¢ are zero or morel, skip Parts It and Ill and go toline 15.

Caution: If your filing status is married filing separately and you lived with your spouse at any time during the year, do not complete

Part Ii or Part lll. Instead, go to fine 15.

Part Il | Special Allowance for Rental Real Estate Activities With Active Participation

Note: Enter all numbers in Part Il as positive amounts. See page 8 of the instructions for an example.

5 Enter the smaller of the loss on line 1d or the loss on ined e e .

6 Enter $150,000. If married filing separately, see the instructions T I - 150,000.;

7 Enter modified adjusted gross income, but not less than zero (see the instr) | 7 _181,707.t
Naote: If line 7 is greater than or equal to line 8, skip fines 8 and B I
8, enter -0- on line 10. Otherwise, go to line 8,

8 Subtract line 7 from line 6 8

9 Multipty line 8 by 50% (.5). Do not enter more than $25,000. if married filing separately, see the instructions 9
10 Enterthe smallerofneSorfineg ..~ e R B R 10 0.
If line 2¢ is a loss, go to Part IIl. Otherwise, 9o to line 15,
Part (i | Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities
Note: Enter all numbers in Part Iif as positive amounts. See the exarnple for Part If on page 8 of the instructions.

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions i 11
12 Enterthe loss fromiineq R et s iy e I |1
13 Reduceline 12 by the amount online10 Y [ I
14 Enter the smallest of line 2¢ (treated as a positive amount), line i, orline13 .. ... ... . 14
‘Pact V| Total Losses Allowed

186  Add the income, if any, on lines 1a and 3a and enter the total man i e A S e e T ah  E e 15
16 Total losses allowed from all passive activities for 2007. Add lines 10, 14, and 15, See the instructions

to find out how to report the losses on your taxretum . ... oo SEE STATEMENT 6. | 16 0.

LHA 7gvenio.11-97 For Paperwork Reduction Act Notice, see separate instructions. Form B582 (2007)



Form 8582 (2007 TIMOTHY M. KAINE & ANNE B. HOLTON

G .-

Caution: The worksheets must be filed with your tax refurn. Keep a copy for your records.

Worksheet 1 - For Form 8582, Lines 1a, 1b, and 1c (See instructions.)

Name of activity

Gurrent year

Prior years

Overall gain or loss

(b) Net loss
{line 1k}

{a) Net income
{line 13}

{c} Unallowed
loss (line 1¢})

{d} Gain {e} Loss

SEE ATTACHED STATEMENT FOR WO KSHEET 1 e

Total. Enter on Form 8582, lines 1a,
ib,and1ec ... ...

>

<1,732

> <14,960.

Worksheet 2 - For Form 8582, Lines 2a and b Ges instructions)

Name of activity

(a} Current year
deductions {line 2a)

{b} Prior year

unallowed deductions (line 2b}

{c) Overall loss

Total. Enter on Form 8582, lines 2a
and 2b

>

Worksheet 3 - For Form 8582, L.in.es 3a, 3b, and 3¢ {See instructions.)

Name of activity

Prior years

Overall gain or loss

Current year
(a) Net income {b) Net loss
{line 3a} {line 3b}

{c) Unallowed
loss (line 3¢)

{d) Gain (e} Loss

Total. Enter on Form 8582, lines 3a,
3b,and3c .

>

Worksheet 4 - .l:Jsé this worksheet if an amount is shown on Form 8582, line 10 or 14

(See instructions.)}

Form or schedule

and line number i {d} Subtract
Name of activity tob ° nmd {a) Loss {b) Ratio {c) Special column (g}
s L allowance from column {a)
(see instructions) L
Total sl owbd B >
Worksheet 5 - Allocation of Unallowed Losses {See instructions.)
Form or schedule
] d li
Name of activity ane line number (a) Loss {b} Ratio {c} Unallowed loss

to be reported on
(see instructions)

SEE _ATTACHED

STATEMENT F

OR _WORKSHEET

Total .

>

16,692,

1.000000000

16,692,

TeMEE 10-11-07

Form 8582 (2007)



rm 8582 (2007) TIMOTHY M. KAINE & ANNE B. HOLTON Page
Workshaat 6 - Allowed Losses (See mtructms]
Form or schedule
Name of activity o e oo o (a) Loss (b) Unallowed loss |  (c) Allowed loss
{see instructions)
SEE ATTACHED| STATEMENT FOR WORKSHEET &
Total _ > 16,692, 16,692,
Worksheet 7 Actwmas Wi‘rth Lussas Reported on Two or More Forrns or Schedules (See instructions.)
MName of Activity: a) {b) {c) Ratio o tAnal e {e) Allowed loss

loss

Form or schedule and line number
to be reported on (see
instructions):

1a Net loss plus prior year unallowad
loss from form or schedule

b Metincome from form or
schadule |

T

e_Subtract fre 1b from line 1a. If zero or less,

Form or schedule and line number

to be reported on (see
instructions):

1a MNet loss plus prior year unallowed
loss from form or schedule

b Met income from form or

schedule >

c_Subtract line 1o from line 1a. If zero or less, ant

Form ar schedule and line number
to be reported on (see
instructions):

1a Metloss plus prior year unallowed
loss frem form or schedule

b Mat income frem form or
schedule

¢ Sublract line 1b from line 1a. If zero or less, enter 0~ ...

719763 10-11-07

Form 8582 (2007)



ALTERNATIVE MINIMUM TAX

858 2 OMB No. 1545-1008
Form . A H . H
Passive Activity Loss Limitations 2007
Department of the Treasury P See separate instructions. el
Internal Revenue Service  (99) P Attach to Forrm 1040 or Form 1041. Sequenmceeﬂ ne. 88
Name(s) shown on return Identifying number
TIMOTHY M. KAINE & ANNE B. HOLTON
: _:;'5:1 2007 Passive Activity Loss  Caution: Complete Worksheets 1, 2, and 3 on page 2 before comp!erm Partl
Rental Real Estate Activities With Active Participation (For the definition of active participation, see
Special Aflowance for Rental Real Estate Activities on page 3 of the instructions.)
1a Activities with net income (enter the amount from Worksheet 1,
column (a)) L Ry A TR EH T R oo ee e e vmsana 1a
b Activities with net loss {enter the amount from Worksheet 1, o
COMIMIA (BN ipasiicaes s stms i iy s e s Sb  ie i |1 <1,732.p
¢ Prior years unallowed losses (enter the amount from Worksheet ' Sy o
1,c0lumn (e .. ... N I WO 1¢ <14,960.ubi i et o
d_Combing lines 1a, 1b, and 1c ;. 1d ; __<116,76‘_9_2.>
Commercial Revitalization Deductions From Hental Real Estate Actlvmes a5 b :
2a Commercial revitalization deductions from Worksheet 2, column @ ... 2a
b Prior year unallowed commercial revitalization deductions from
Worksheet 2, column (b} ... L ot L2b i
¢ Addlines2aand2b ... i et A  2c |
All Other Passive Activities B
3a Activities with net income (enter the amount from Worksheet 3,
COIIMIN (R)) i 28 e b e e FE e e Ee e e e oo s aveseen s Eh b 2 3a
b Activities with net loss {enter the amount from Worksheet 3,
column (b)) R s | S o bl et et | 3b
¢ Prior years unallowed losses (enter the amount from Worksheet 3.
column{e)}) ... e bt ot R i, 1L3€ o
d Combine lines 3a, 3b, and 3c - ad
4 Combine lines 1d, 2¢, and 3d. If the resurt s net income or zero, aII !osses are al owed lnclud ng any prlor year
unallowed losses entered on line 1¢, 2b, or 3¢. Do not complete Form 8582. Report the fosses on the forms and
schedules nomally USed | et e i |9 <16,692.>

Iflinedisaloss and: @ Line tdis aloss, go to Part I
® line 2¢ is a loss {and iine 1d is zero or more), skip Part Il and go to Part lil.
® Line 3dis a loss (and lines 1d and 2¢ are zero or morej, skip Parts Il and 1l and go to line 15.

Caution: If your filing status is marmied filing separately and you Iived with your spouse at any time dunng the year, do not complete
Part I or Part Il Instead, go to line 15.

| Special Allowance for Rental Real Estate Activities With Active Participation
Note Enter afl numbers in Part If as pos:t:ve amounts. See page 8 of the instructions for an exampfe

5 Enter the smallerofiheloss online idorthelosson lines4 . ...~ S R 5 s 16 ’ 692_;

6 Enter $150,000. If married filing separately, see the instructions .8 150,000 st :

7 Enter modified adjusted gross income, but not less than zero (see the |nstr] 181,707
Note: If line 7 is greater than or equal to line 6, skip lines 8 and o
8, enter -0- an line 10. Otherwise, go to fine 8. :

8 Subtract line 7 from line 6 s e

9 Muliply line 8 by 50% (.5). Do not enter more than $25,000. if marrred fiing separately, see the instructions 9
10 Enterthe smallerofline Sorline9 . e R R s S ] 10 0
if line 2¢c is a loss, go to Part IIl. O’(henmse ge to Ime 15
art i} Spe0|al Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities
Note: Enter all numbers in Part il as positive amounts. See the example for Part Il on page 8 of the instructions.

11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions 1
12 Enterthelossfromlined . . ... ... P — 12
13 Reducelne 12by the amountonline 10 . - T T LS e S o 13
14 Enter the smallest of line 2¢ {treated as a positive amount) Ilne 11 orlne "3 e o o fa onmisas: |14
[ Part IV | Total Losses Allowed

15 Add the income, if any, on lines 1a and 3z and enter the total . Aer e e R o SR g My s 15
16 Total losses allowed from all passive activities for 2007. Add lines 10, 14, and 15. See the instructions

to find out how to report the losses on yourtaxreturn ... .. ... .. SEE STATEMENT 11 | 1 0.

LHA 71976110-11-07 For Paperwork Reduction Act Notice, see separate instructions. Form 8582 (2007)



ALTERNATIVE MINIMUM TAX

Form 8582 (2007) TIMOTHY M. KAINE & ANNE B. HOLTCON

Caution: The worksheets rmust be filed with your tax return. Keep a copy for your records.

Worksheet 1 - For Form 8582, Lines 1a, 1b, and 1¢ (See instructions.)

Name of activity

Current year

Prior years

Overall gain or loss

(a) Net income {b) Net loss {c} Unallowed .
(line 1a) fline 1b) loss fline 1c) () Gain fe} Loss
SEE ATTACHED STATEMENT FOR C RKSHEET 1
Total. Enter on Form 8582, lines 1a, T
Ibandle ..o > <1,732.p> <14,960.5

Worksheet 2 - For Form 8582, Lines 2a and 2b (See instructions.)

Name of activity

{a) Current year
deductions {line 2a)

(b) Prior year
unailowed deductions (line 2b)

{c] Overall loss

Total. Enter on Form 8582, lines 2a
and2b

>

Worksheet 3 - For Form 8582, Lines 3a, 3b, and 3¢ (See instructions.)

Current year Prior years 1 Overall gain or loss
Name of activity YT o) et ) Unan —
a) Net income b) Net loss ¢) Unallowed .
fiine 3a) {line 3b) loss (line 3c) (d) Gain (elLoss

Total. Enter on Form 8582, lines 3a,
b, and 3¢

>

Worksheet 4 - Use this worksﬁ.e.é.t if an amount is shown on Form 8582, line 10 or 1 4 (éee .fﬁé,tmc.t.idné.)‘

Name of activity

Form or schedule
and line number
to be reported on
(see instructions)

(a) Loss

(b) Ratio

{d) Subtract
column (c)
from column (a)

{c) Special
allowance

Total

>

Worksheet 5 - Allocation of Unallowed Losses Sec instrugtions)

Name of activity

Form or schedule
and line number
to be reported on
{see instructions)

{(a) Loss

(b) Ratio {c) Unallowed loss

SEE_ATTACHED| STATEMENT F

OR WORKSHEET| 5

Total .. .

>

16,692,

1.000000000 16,692.

TI9762 10-11.07

Form 8582 (2007)



ALTERNATIVE MINIMUM TAX

Form 8582 (2007) TIMOTHY M. KAINE & ANNE B. HOLTON — Page 3
Worksheet 6 - Allowed Losses (See instructions.) .

Name of activity

Form or schedule
and line number
to be reported on
(see instructions)

{a) Loss

{b} Unallowed loss

{e) Allowed loss

SEE_ATTACHED

STATEMENT F)

OR WORKSHEET 6

Total . ——— ‘ 16,692, 16,692.
Worksheet 7 - Activities With Losses Reported on Two or More Forms or Schedules [See instructions.)
Name of Aclivity: @) {d} Unallowed

{b)

(c) Ratio

loss

(e} Allowed loss

Form or schedule and line number

to be reported on (see
instructions):

1a Netloss plus prior year unallowed
loss from form or schedule .

b Net income from form or
schedule

o Sul
Form or schedule and line number
to be reported on (see
instructions): R
1a Net ioss plus prior year unallowed

loss from form or schedule

b Mel income from farm or
schedule

ract line 1b from line 1

¢ Sublract line 1b from line 1a. If zero or less, enter O-
Farm or schedule and line number
to be reported on (see
Wstructions)
1a Netloss plus prior year unallowed
loss from form or schedule N
b Met income from form or
schedule T S N
¢ _Subtract line 1b from line 1a. if zero or less, enter 0~ >
1L | ey R | |

718763 10-11-07

Form 8582 (2007)



TIMOTHY M. KAINE & ANNE B. HOLTON L

— e —_—

FORM 1040 QUALIFIED DIVIDENDS STATEMENT 1
ORDINARY QUALIFIED

NAME OF PAYER DIVIDENDS DIVIDENDS

AMERICAN CENTURY INVESTMENTS 265. 86.

GENERAL ELECTRIC CO 1,425. 1,425.

TOTAL INCLUDED IN FORM 1040, LINE 9B 1,511.

SCHEDULE D CAPITAL GAIN DISTRIBUTIONS STATEMENT 2

TOTAL

NAME OF PAYER CAPITAL GAIN 28% GAIN

AMERICAN CENTURY INVESTMENTS 395.

TOTALS TO SCHEDULE D, LINE 13 395.

FORM 8582 ACTIVE RENTAL OF REAL ESTATE - WORKSHEET 1 STATEMENT 3
CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS

UNALLOWED
NAME OF ACTIVITY NET INCOME NET LOSS LOSS GAIN LOSS

RESIDENTIAL PROPERTY

ICHMOND, VA 0. <1,732.> <14,960.> <16,692.>
TOTALS 0. <1l,732.> <14,960.> <16,692.>
FORM 8582 ALLOCATION OF UNALLOWED LOSSES - WORKSHEET 5 STATEMENT 4

FORM
OR UNALLOWED
NAME OF ACTIVITY SCHEDULE LOSS RATIO LOSS
RESIDENTIAL PROPERTY —q SCH E
RICHMOND, VA 16,692. 1.000000000 16,692.
TOTALS 16,692. 1.000000000 16,692,

STATEMENT(S) 1, 2, 3, 4



TIMOTHY M. KAINE & ANNE B. HOLTON _

FORM 8582 ALLOWED LOSSES - WORKSHEET 6 STATEMENT 5
FORM
OR UNALLOWED ALLOWED
NAME OF ACTIVITY SCHEDULE LOSs LOss LOSsS

RESIDENTIAL PROPERTY —-, SCH E
— RICHMOND, VA 16,692. 16,692,

TOTALS 16,692. 16,692,
FORM 8582 SUMMARY OF PASSIVE ACTIVITIES STATEMENT 6
R
R FORM
E OR PRIOR NET UNALLOWED ALLOWED
A NAME SCHEDULE GAIN/LOSS YEAR C/0 GAIN/LOSS LOSssS LOSS
X RESIDENTIAL SCH E
PROPERTY -
<1,732.> <14,960.> <16,692.> 16,692,
TOTALS <1,732.> <14,960.> <16,692.> 16,692.

PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME

e

TOTAL TO FORM 8582, LINE 16

STATEMENT(S) 5, 6



TIMOTHY M. KAINE & ANNE B. HOLTON )

Mﬂ ——
FORM 8582 MODIFIED AGI STATEMENT 7

INCOME

WAGES, SALARIES, TIPS ETC. 173,818.
DIVIDEND INCOME 1,690.
TAXABLE REFUNDS 482.

ALIMONY RECEIVED

TAXABLE IRA DISTRIBUTIONS
TAXABLE PENSIONS AND ANNUITIES
UNEMPLOYMENT COMPENSATION
OTHER INCOME

INTEREST INCOME 5,309.
ADD: SERIES EE AND I EXCLUSION

5,309.
BUSINESS INCOME OR LOSS

ADD: PASSIVE LOSSES

SUBTRACT: PASSIVE INCOME

SALE OF ASSETS 408.
ADD: PASSIVE/RREA PROFESSIONAL LOSSES
SUBTRACT: PASSIVE INCOME

408.
RENTAL, ROYALTY OR PASSTHROUGH INCOME OR LOSS
ADD: PASSIVE/RREA PROFESSIONAL LOSSES
SUBTRACT: PASSIVE INCOME

FARM OR FARM RENTAL INCOME OR LOSS
ADD: PASSIVE/RREA PROFESSIONAL LOSSES
SUBTRACT: PASSIVE INCOME

TOTAL INCOME 181,707.

ADJUSTMENTS

MOVING EXPENSES
SELF-EMPLOYED HEALTH INSURANCE DEDUCTION
PENALTY ON EARLY WITHDRAWAL OF SAVINGS
ALIMONY PAID

KEOGH/SEP DEDUCTION

OTHER ADJUSTMENTS

TOTAL ADJUSTMENTS

TOTAL TO FORM 8582, LINE 7 i81,707.

STATEMENT (S) 7



TIMOTHY M. KAINE & ANNE B. HOLTON | C

FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 8
ACTIVE RENTAL OF REAL ESTATE - WORKSHEET 1

CURRENT YEAR PRIOR YEAR OVERALL GAIN OR LOSS
UNALLOWED
NAME OF ACTIVITY NET INCOME NET LOSS LO&S GAIN LOSS
RESIDENTIAY, PROPERTY
"RICHMOND, 0. <1,732.> <14,960.> <16,692.>
TOTALS 0. <1,732.> <14,960.> <16,692.>
FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 9

ALLOCATION OF UNALLOWED LOSSES - WORKSHEET 5

FORM
OR UNALLOWED
NAME OF ACTIVITY SCHEDULE LOss RATIO LOSS
RESIDENTIAI, PROPERTY - 5CH E
RICHMOND, VA 16,692. 1.000000000 16,692.
TOTALS 16,692. 1.000000000 16,692.
FORM 8582 ALTERNATIVE MINIMUM TAX STATEMENT 10

ALLOWED LOSSES -~ WORKSHEET 6

FORM
OR UNALLOWED  ALLOWED
NAME OF ACTIVITY SCHEDULE LOSS LOSS LOSS
RESIDENTIAL PROPERTY - (I} SCH E
G RICHMOND, VA 16,692. 16,692.
TOTALS 16,692. 16,692.

STATEMENT(S) 8, 9, 10



TIMOTHY M. KAINE & ANNE B. HOLTON L

FORM 8582AMT SUMMARY OF PASSIVE ACTIVITIES — AMT STATEMENT 11
R
R FORM
E OR PRICR NET UNALLOWED ALLOWED
A NAME SCHEDULE GAIN/LOSS YEAR C/0 GAIN/LOSS LOss LOSs
X RESIDENTIAL SCH E
PROPERTY -
<1,732.> <14,960.> <16,692.> 16,692.
TOTALS <1,732.> <14,960.> <16,692.> 16,692,
PRIOR YEAR CARRYOVERS ALLOWED DUE TO CURRENT YEAR NET ACTIVITY INCOME

TOTAL TC FORM 8582AMT, LINE 16

STATEMENT (S) 11



