i F"-‘?‘5)

THE WHITE HOUSE

Office of the Press Secretary

For Immediate Release

STATEMENT BY THE PRESS SECRETARY

The President and Mrs. Clinton’s 1997 federal income tax return shows $91,964 in
Federal incomce Tax on an Adjusted Gross Income 0f $569,511, of which $200,000 was the
President’s salare. The return shows that the Chintons made an overpayment on their laxes
durmg 1997 of §3.040. The Clintons have elected to apply this overpayment to their 1998
INCOINY LXES.

in addition to the President’s salary, the Clintons’ income included royalty income in the
amount of S281,898 from Mrs. Clinton’s book, [t Takes A Village: interest and dividend income
and capital gans reported by Pell Rudman Trust Company, the Trustee of the Clintons’ blind

rust, other interest and dividend income; a refund of 1996 taxes paid by the Clintons to the State
of Arkansas; and restdual pavments.

“he return reponts dividend and interest income of $12,000 from the “Henry G. Freeman,
Jr.. Pin Money Fund,” established under his 1912 will for whoever 1s, at a given time, the spouse

of the President of the United States. Mrs. Clinton will contribute this income to chantzble
entities, as she has in prior vears.

The retum afso reponts S270,725 in charitable contributions by the Clintons. The

coniributions were derived primanly from the proceeds of Mrs. Clinton’s book. All income from
the book (net of taxes and administrative expenses) is being donated to charity,

Chelsea Citnton {ifed lier own federal income tax rerurn for 1997, which shows 51,106 in
tax onncome of $3,447.
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L '8 Mhna 17 15 & loss, enter harg and as & (toss) on Form 1040, line 13, the amaller of these Tosses:
Ao ® The lgss on line 17; of F ]
' ® 83,000} o, 1l mamad filng separataly, ($1,500) . ... e e e e ALY ) .
i Next:  Complete Form 1040 ttvough fina 36, Than, complete the Capltai Loss Catyover Worksheet on page D if: S - 1
Vo ® Thg loss on ine 17 axceeds the loss on ling 18, o
® Form 1040, 4ina 36, 5 a loss,

Part IV | Tax Computation Using Maximum Capital Gains Rates

9 Enter your taxasle mcomea fom Foarm 1040, ne 38 ... ..., .. e et b19) 271,563
. 0 Erntr the smaiker of ing V6o na 17 L. oL 20' 57,388
1 1t you are fling Form 4952, entor the amount rom Form 4952, lina da, .. ... .. .. .. e |1
P 2 Subractline 21 rom line 20, 1 2org or lass, entar ~0—. . .. .. e e |22 57,998
3 Combine tings ¥ and 15 il zaro or ks, anter =0 .. ... i e e |23 3,926
. 4 Entar the amaller of ing 35 or 1ina 23, DUL ACTIOSS TRBN ZEO. - .o\ttt iee s e e et e 24 46,896
; 5 Enbw your Ureacaotared sechcn (250 garn, tany(seepaga D) oL oL Lo L 25
B ACERAES T8 BT 25, L\t e ot e e e 26| 46,886 h
7 Suntaciine 26 RGM NG 22, IO O MEG5. BOUK = L e e e e e l27] 11,:0¢
BB 2 SLbbaciiea 37 O bR 13 8 IORG OF KBS, B ~Tm oo e e e I 260,46%
- I__-I\‘ 49 Enty e smaller gbing V9 o 540 200 ($24 850 f singa; 32060011 mamied Aling separatety; I .
. B 523080 heag of househalG) L.l e e e e e et 29 41,200
0 Entar the amatber ol lme 28 00 Ine 28 Lo e e, 30 41,200
1 Suntacitne 22 kom line 19, 1 Zero or lass. entar =0- .. ... ... ... ... e 7 212,570
BRI 2 Srter 1 larGer OF e 30 6r 108 31, L ottt ittt e e e e e e e et e 32| 213,570
Ml 3 Figura the tax on he amount on kne 32, Use tha Tax Table or Tax Rale Schadules, whichever apphes . ... ... RV, » 123 o, 254
B ¢ ot the amaunt BOM NG 2T B e foai 41,200
3 OEnlr e BMOUNE M M08 28 e e e e e e e e . |3si 260,465
3 SuDTRCIING 15 40 108 . 1 TBr D OF MBS, B = o e e e e e e e e e e e e 35| 3
T T T o > |37
3 oEnter e amaller 0f 10 oe na 2T e a9 11,0z .
i B 7 Dl tne BMOUNI MO NG 35 e e e e T3 '
i 7 Suptacthne 25 hom hne 38, 11 Zoro Or KSS, 8NN —Cr L oLttt s A, 40 11,102
1 Mutpiy ne 40 by 20% {.20) .. ... ..... e e e e e e e s » (& 2,220
. 2 Enier the srmadler of line 22 or n@ 25, . . L. L. L e s e e e P &2
Y AGERNES 22 ARG 32 o e e e f43 271,568
SO L Sniec the SMOUMI FGM N8 19 L. RO co (44 271,548 I
B ; Subtacting 4 FOm ing 43, B TG OF KISS, BOME =0 L L e s ! 2
B 0 SucTaciling 45 ombne A2 1f o or Mess. Bn ~(h L e 44 7 .
|
I ¢ Micitoly ine 45 by 25% [ 25) e e >|4?|
P 1 oo e amourt Fomokna G L o R, e e a8 2L, ez i
1 agd bnms 320268, 40, 80 4B, . e 41 224,672
M 1 SUOEACH KN £ HOM BNA 48 e e e e 501 16,89%
' .
. . }
B Mesor 106 S0 BY 2B% (28] 0 o o e » |51 13,131
B o0 bnes D3 07 AT AT ARG S e e 521 76,30%
1 Figure ira tax on the amoual on na 19, Usae tna Tax Tabke or Tax Aats Schodules, whchaver apphas ... ...... e 5% 81,852
, i .
. Tax. £ rter the smsller of kg $2 or na 53 horg and on Form 1640 hno 39 ... .. » gy 74,105
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SCHELULE E Supplemental Income and Loss : OMB No. 1345-007¢
{Form 1040) (From rental real eatate, roynlties, partnerships, 1997

5 corpor ations, exteles, trusts, REMICa, elc.)
D4 ma- | ol tha Treasury Attachman| 13
il s Serve s (091 | FAtinch to Form 1040 o Form 1041, See Instructions for Scheduie E (Form $040). Saguenca Mo,
Mime i anwn o ralan YOS SOCH] slclr ity sl

William J. and Hillary Rodham Clinton A

‘Part {- income or Loss From Rental Real Estate and Royalties Kote: Reportincoms 1nd experses kom your business of ranting
personal property on Schedule C or C=EZ {soe page E-1). Repart tarm rental income o loss from Form 4835 on paga 2, line 39.

1l Show tha kind and location of sach rental real esisle property: 2 For each rental real astets property Yes| Mo
aAlMilife Invesrments ksied on fne 1, did you o your

oo, STToTSToToTTTTTTTToTTTTTTTTT T T T T T T T family usa d dunng the 'ax year for
personal pumetas for mdre than tha
graster ot
® id days, of a
& 1% of the totat days ranted

&t far rantal valua?
[Séd DIQE E 1) C

Tolals
{Add columns A B, 8 C.}
3 ARank, racered | a
4 Roveines recomed 4

Expenses:

§ Acwenung

ALt and Yavel (soe page E-2)
Clar ~ng and maintonance

Camresnons .
9
Legal and other protessicral toes 19
Maragaman! os
Morgage interast paid to Sanks, ale. {spa paga E-2) i'12 i
Coner intarest .. ... ... hi
141
1810
161
17|
i

f

ACQ hhas S rough 13
Coaoreasdon arponse o cepwbon (53¢ pagae E-2) |
Tol! nrpanses. Adg hnas 19 and 20

o s fom ranial rogl @sdte o coyally pro-

porters Subtact ina 21 kam 3 {rents) o 4 (royatbes).
It et 1 {l05e), Soa paga E-] le dnd ot f you mus!
musl his Form 1948 Z2|

Oodusbila rental roal ostae loss.

Clurticms ¥ our raniLlZadt whtale W11 o0 10w 22 May B4 Bmited.
T pagE € 310 g Oul P you Mt Tike Form eS8 Aesl
NELLR DF TR LEIONAIN MU COMEIEIE BNe 42 00 Dage 7 oy

Ingem=, Add posive amourms shown on ang 22, Do not - ciude any losses
Lossai AQQ royally lossas Fom hng 22 gnd rental real asiale 105505 fom line 22, Entor the (oW 1045505 hars

Total -o.- 15 resl atato and rayalty ncome o (105s). Combine hnas 24 and 25. Entar Ihg rasull harg,
L S0 LY, and ne 39 on page 2 o net appiy 16 you, A ontar Ihis amount on Form 1040, Line 17,
01."-_!(_‘:/-':43. nciudht this amount m the lotal on line 48 on page 2
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Attachment Sequence No, 13 Page 2

MR LGN G0 F R T

william J. and Hillarv Redham Clinton

TO S ey P

Mota: M you regort amounts kom lrming or fshing on Schadulg £, you must enter your ross Income rom those echtas on Ing 41 balow. Reel estate

pr otassionals must compheta ire 42 Delow, -

Part i4| Income or Loss From Parinershlps and S Corporatlons If you rapart a ko Fom an at~risk acthvly, you MUST check athar
columa {#) or (N on kine I7 Lo dasonbe your Invasimant in the acthvity. See page E-4. If you check columa {N. you must atlach Form 18,

B Enar Pla | ) Chack It rovmrt At Pt
7 2 mans Crey | ovee | omibcnmmmse |RAL D
AlMidlife Investments P 1
81 - |
ci i
0| l
E! I
Fasalve Income and Loss MNonpassive Income and Loss
0 Pruiaren Wonn Likr=ad M) Paseive wroma Irpm & Wonoedd e el from o 13 179 axpenes daduclion ) Norod sl Peama from
e h Form K56 1T equra ) S K -1 Sciwchui K-t Fom o Abed Schechie K- §
A I I
B | | ! |
Ci 1
D |
E | ! }
28a Teolak |7 ’ |
29 Agc columns (M) ang (kjcfina 228, ... ... .. .. e e e e s O I 14 ;
30 Ao cotumng (Gl fih end (jlollime 288 ... .. ... ..., R e e et 0K i
3 Tol parvensrup gngd S corporglicn incoma or (16s5). Combina lings 29 end 30.
Enter the rasult hore gnd ircluda mtha otal onine 0 balow ., .. .. ........ ... P P PP PO I 1|

[ Part I).] Income or Loss From Estates and Trusis

P Empioyw 10 numbar

X2 fal Harhe
L
B
o
o |
Prssive Income and Loss Nonpasstva Income snd Loss
F) Patites 000w iion o il d/cres g KB PLLIYS Aot rom  Deouciion o lows from M Qther rcoma from
fanagn Forw wSE2 1f raQured) Schu-ie K- Sy K- 1 SRk K- |
Al I T !
8| | 1 !
ol [ :
D! I . |
Da Teak | ] |
b Teuas | e -

X Ago estumms {d)ang (ot fre X L L L. O e e, e - ) )
15 Acdcolumms fciend (et ofina T30, . ... .. ..uL. ... e RN £+ | '
W Total estale and vustincome o (lots) Combire Eres 34oang 35, |

Ecore the resull hara and Inciude i the (ot on line L0 bedaw . .. ... . ........ e T e 4

L Part IV [ Income or Loss From Reai Estale Mortgage Investment Go

ndutts (REMICs) = Realdual Holder

K} Sxmasn neipion Irem

e Toxa g o inel own] o] It oty Iroem

) Emokrys
7 U Nama Ien et kon rumo e Sc:l..'l:-n:waei:ﬂ;l?: trom Boh il O e 18 Scofwcuime 3 W 30
f | | |- i

M TomBirg colurmims (d)ang il aniv. Ent tha forsUll here angd inviuga in tha talsl on ine A0 Dedow L. L. ... el ¢
[ Part ¥V | Summary
19 Hattarm rental ncome of (058) Fom Form 4835, Also, complate §na 41 below .. ... ......... R Y| !
40 TOTAL incame or (lass) Combina tnes 26, 31, 36, 348, #nd 29,

Cnlar the rasuft hars and on Farm 1040, $ne 17 L. L., e e e » |40 1

41 Reconclilation of Farming and Flahing Incoma: Entar your gross lwmeng and fshing
mecma reporied on Fom 4835, ling 7; Schedule K-1 (Form 1065), bne 150; Scheduie
K1 {Ferm 11205), bre 23; and Schecdule K-1 (Form 1041), ine 14 {see page E-5), . ..

42 Reconcliialion tor Real Esisle Proteasionals. if you wers real estate professional {see
Q. E-4), anter nal inCoMa or {085} you repartad anywhars on Form 1040 kom ol rentad
raal asiata ACHVIBES i whath you matorgily participated undar pALsreg 8CTvity loms rubes.
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SCHEDULE SE
{Form 1040)

[t trmant at The Tragtury
nlwTal Ravenyd Sarv e

Self-Employment Tax

* See tnstructions for Schedule SE Form 1040),
F Attach 1o Foem 1040,

683

DMB Ho. 15450074

1997

Attagchmant
Sequence MO, 17

MU Of Dar 100 wilh el —arnEdc el N OT 8 {35 3RO R on E o 1048}

Hillary Rodham Clinton

Sacll 1ecir Ty rumber of persen

with pll —ampicyTmest COme L

g

Who Must File Schedule SE

You must fle Schedute SE o

® You nad net aarnings kom setf—ampioymant rom other than church employes incoma fling 4 of Short Sehedula S5E o ¥na 42 of Lang Schedule SE)

of 3400 o more, OR

* Yoy had church amployee incoma of $108.28 or more. Income hom sermaces you performad B & minister o A membar
chirch employng Come. 500 page Se-1,

of A raligous order 13 not

Note: Even f you had @ less o 8 small gmeunt of incame Fom sell-acmplaymant, il may ba te your benefl to il Schedule SE and use edher

“optonal method™ n Part 1l of Long Schodule SE. Soo page SE-3.

Exceptiont | you only soff-amoioymant incoma was Fom aarmings as 8 minster, Mamber of 8 teligious ordar, or Christian Scence practiioner, and you
flodd Form 4361 gnd received IRS approval not o be taxed on these awnings, 8o not fle Scheduls 5E. Instead, wiita Txampt-Form 43617 on Form 1040,

Rrm 47,

May | Use Short Schedule SE or MUST | Use Long Schedule 5E?

(—-—Q 01D YOU RECEIVE WAGES OR TIPS IN 19977 [———
Yes

— 1= i

A vou 8 runmsier, mAambar ¢f A redguous ocdor, o
Crssan Scvanca [rectiona who recenved (RS Yes

Was tha [otal of your wages and tips subpect o soczal Yes

secirity o tairoad retremant tax piits your not
approwal nol o e uxed on aarnings rom thass sowrces, |
L bul you owe sat—amploymant lax an other sarmngs? [ sarnings rom se-empiaymant meore than 5565,4007
Ko
) Yes
Arg you uiing ona of the opticral mathods lo figure your
nel sarmogs (560 page SE-3N Ho
‘ Nol| ] . .
No = Dig you recsve ps subject to social sacunly or Madicars Tes
tax that you dld not report 1o your amployar?
r
| Did you recera chumh employea incame repcrted on v
il Form w-2 of 8108 28 or mora? 23
lNo
| YOU MAY USE SHORT SCHEDULE SE BELOW | —_ YOU MUST USE LONG SCHEDULE SE OM THE BACK . i

Section A ~ Short Schedule SE. Caution: Read above 1 sse # you can ysa Short Schadise SE.

1 Neattarm peofit o (loss) kom Schadule F, lina 35, and larm partnershms, Schedule -1 (Form 1065}, Ene 15a. ... ....

2 Netprofit or (loss) rom Sehecuse C, kne 31; Scheauld C-£2, line 3; ang Schedule K1 (Form 3055), Ene 154 (other
than tarming). Minsters ang membars of relgious oroars sae page SE-1 for amounts 1o report on this line. See page
SE-2 1or Othar INCOMIB I OO L L L it ot e e e e e e e

3 Combime IS 1 NG 2 e e e e e e e e e

i Het sarmings rom self-empicyment. Muthply [ne 3 by 92.35% (.3225), If less than $400. do not fik this schaduta;
you Q0 nob owe setl—ampIoyMmBNt X . ..

® 365,400 o Wrss, mutiply ine 4 by 15.3% (. 153). Enter tha resutt hara and an Form 10440, line 47,

N More inan 365,400, mutkply lina 4 by 2.9% (.029), Than, ada $8,109.50 W tha rasut
Entew the tot! hare and on Form 1048, lIne 47,

3 Seff—employmeni Lax ! e gmount oo ine & 5 ;

§ Deduction hor one—half of seif—employment Lxx. Multiply ling § by 50% (.5),
Eftor the rosult hara and on Form 1040, Mo 26 ... ... ..o Lo L., 1 6 |

1 i
2 281,898
3 251,698
; 260,333
5 15,659

For Paperwork Reduction Acl Notice, see Form 1040 Instructiona.

Schedule SE (Form 1040) 1997

N



